
Tabb Lakes General 
Membership Meeting

� � � � � � � � 	 
 � � � � � 
 � � � � � �
� � � � � � �� 
 � 
 � � � 	 	 � �� � � � � � �



Agenda

� � � � 
 � � � � � �� � �
� � 	 � 
 � �� � � 	  �	 !
� � 
 	 � � � 
 	 
 "� � � 	 � � 
 �
� � � 
 � � � #� � $	 � � � � � $�%
 � � 
 � � � �
� &� � � �� � 	 	 � � 	 � � 
 � �
� ' � � � � � �&� � � �� � 	 	 �%� � �� �� � �
� &�  	 � � � � � �&� � � (�� � � 	 �%
 � � 
 � �
� ) 	 ! � * � � �� 	 � �

� %
 � +	 � � � � , � � 	 
 �&� � � �� 	 
 � � �� � �
� � 	 � 	 
  	 � - � � � � � � 	 � � 
 �
� . (	 � � �� � � � #� ) 	 ! � * � / � � 	 � � 	 
 �

� 0 � 	 � � �� � � �#
 � � � � $	 � � 	 � � 	 
 � $��

) � � �� 	 1�2 	 � � � � � �  � � � � 	 � � $	 � 
 � � � � � � � � � � 3



Questions

� 4 � � 	 � 	 
 � (� � �� 	 �#� 
 �5� 	 � � �� � � �$� � � � 	 	 � � � 	 � �
� � �� 	 � � � � � $	 � 	 � � � � #� � $	 � 	  	 � �� � 6

� %(	 � � 	 � � �  	 � � � � 
 �5� 	 � � �� � � �#� 
 � � $	 � 	 � � 6

� %� � 	 
 � � � � � � 	 � � �(� � � 
 	 � � 
 �  �� 	 � � � � � ! 
 �� 	 �
� � ! � � � � � 
 �5� 	 � � �� � � �#� 
 � (� � 	 
 6



Introductions - Board of Directors
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Introductions - Special guests?
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Treasurer’s Report – Charles Rossi



FY2008 Projected Revenue

TABB LAKES HOMES 
ASSOCIATION, 2006 ANNUAL 

MEETING

2006-07 
FISCAL YEAR  

ACTUAL

2007-08 
FISCAL YEAR  

BUDGET

ANNUAL ASSESSMENTS 62,242             63,074              
AD REVENUE & MISC. 160                  150                   

TOTAL: $62,402 $63,224

82 X $155.90 plus
364 X $138.15       
(2.0% CPI)



FY2007 Financial Results &
Proposed FY2008 Budget

EXPENSES:
2006-07 FY 

BUDGETED
2006-07 FY 
ACTUAL 2007-08 FY BUDGET

DUES COLLECTION EXPENSES 220                      390                   400                                    

ASSOCIATION MANAGEMENT 8,400                   7,404                7,400                                 

COMMITTEES: ACTIVITIES 500                      63                     100                                    
A.R.C. 30                                       

EMERGENCY RESPONSE 800                      440                   450                                    
NEWSLETTER 1,800                   1,751                1,800                                 

STORMWATER / DRAINAGE 200                      50                                       

WEBSITE 80                        234                   250                                    

WELCOME 200                      60                                       

YARD-OF-THE-MONTH 200                                    

COPYING & PRINTING 10                        54                     55                                       
C.P.A. FEES (taxes & audit books) 250                   450                                    
ELECTRICITY 15,100                13,683              13,750                               

INSURANCE 3,100                   2,550                2,700                                 
LEGAL FEES 1,000                   1,565                1,500                                 
MAINTENANCE (GROUNDS) 5,400                   5,749                5,750                                 
MAINTENANCE (LAKES) 5,600                   6,398                6,450                                 
MISCELLANEOUS 150                      98                     40                                       
POSTAGE 350                      411 420
TAXES AND STATE FEES 525                      270 275
WATER  40                        40 44
LAKE CONTINGENCY SET-ASIDE 22,300                22,300              22,300                               

TOTAL: 65,775            63,650          64,474                         

(DEFICIT) or SURPLUS (3,935)                 ($1,248) ($1,250)



Funds Status

ASSETS AS OF 10/01/07: OPERATING FUNDS LAKE CONTINGENCY FUND

Checking Account 14,175                

CD©s 31,100                69,300                               

Tax-free Muni Bond Fund 40,691                               

TOTAL OPERATING FUNDS AT START OF FY : $45,275 $109,991
Plus anticipated revenue 63,224                22,300                               
Minus anticipated operating expenses (64,474)               
Minus cost of signs (3,320)                 
Minus cost of fountains (13,110)               

TOTAL OPERATING FUNDS AT END OF FY : $27,595 $132,291



Yard of the Month Program
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July 2007 - 133 Gardenville Dr
Bobby & Mary Kirts



August 2007 - 304 Bridge Wood Drive 
Charles & Debbie Keith 



September 2007 - 408 Bridge Wood Dr 
Raymond & Sylvia Ortiz



October 2007 – 904 Tabb Lakes Drive
Orville & Vivian Calhoun



Yard of the Month Nominees
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Committee Chair Reports

� 4 � � � �� �	 � : 
 �� � � � � � �
� 4 
 � $�� 	 � � � 
 � (� � 	  �	 ! &$
 �� � 	 ( / � � � 	 � � 	
� ? 	 (� � 7 � 
 � �%� 
 � 	 

� . � 	 
 � 	 � � � � � 	 � � � � � 	 � � � � � � #
 	 � � � 	
� - � � 
 � ! � � 	 
 � � � � � � #
 	 � � � 	
� ) 	 ! � (	 � � 	 
 � . � �� � 
 - $�
 (	 � �A(� � � � � �
� 2 	 � � - �� 	 � � � � � � 	 
 � &(�� � �A(� � � � � �



Activities Committee
Kris Yancy

� 4 � 	 � � �
� � � 
 � � $� ((	 � � 	 �
� 2 $� � �#� � � � �� � � � � �� � ! 	 �$�  	
� 2 $� � � ; �� � � � #� � � � 	 � � � � � 	 � � �� � ! 	 � � 	 	
� � $� � � $� � �#� 
 � � 	 <� � � 	 � 




Activity Committee Challenges
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Proposed Sign Placement
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New Business
Lake Fountain Replacement
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Cost of Replacement
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New Business – Board Vacancies
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Voting
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� Covenants Article II. “Every person or entity who Is a record owner of 

a fee or undivided fee interest in any Lot which Is subject by this 
Declaration to assessment by the Association, Including contract
sellers, shall be a Member of the Association
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� Covenants Article III. “Members shall be entitled to one (1) vote for 

each Lot in which they hold the Interest required for membership by 
Article II hereof. When more than one person holds such Interest in 
any Lot, all such persons shall be Members, and the vote for such 
Lot shall be exercised as the majority of such persons among 
themselves determine.”

� Is anyone holding a proxy for another member?



Nominations?
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Questions From The Membership
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This concludes our meeting
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